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Big Question:

How can a business extend the life of its
products?







Product life cycle - extension
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Your task

Scenario:

You work in Apple’s Marketing Dept.

You have been tasked with recommending Tim Cook (CEO) with a plan
to reignite sales of Apple’s iPhone with extension strategies to take
them back into the growth stage and to importantly avoid the decline
stage.

What do you recommend and why?



Some strategies they could use:

Update the packaging
Update software
Adding more or different features (Limited edition colours)

Advertising
Reduce the price

What would the impact be for each .;:_:_; EE ! NI. ' w
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Show You Know

Answer these questions:

What are the different stages of the product life cycle?
At what stage would a business spend heavily on advertising?

How can a business extend the life of its products?
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Join us on:

Twitter — tcolc_econbus
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Contact

* Head of Department: Mr Johal
* Mjohal@cityleicester.leicester.sch.uk

e Teachers of Business: Mr Sattar and Mr Ismail
e asattar@cityleicester.leicester.sch.uk

e tismail@cityleicester.leicester.sch.uk
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